
IN THE SUPREME COURT OF MAURITIUS
(Bankruptcy Division)

In the matter of:
1. SUN LIMITED
2. RIVEO LIMITED

And in the matter of:
THE COMPANIES ACT 2001

NOTICE TO SHAREHOLDERS 
 

Notice is hereby given that by an Order dated 03 July 2024  (the “Order”), the Supreme Court has directed a special 
meeting to be convened of the holders of the shares in Sun Limited (the “Company”) for the purpose of considering and, 

“Scheme”) proposed to be made 
“Riveo”) and the holders of shares in the Company and that such meeting shall 

be held on 19 August 2024 at 15h30, at Hennessy Park Hotel, Ebène.

required to be furnished, have been provided to all shareholders by post.

threshold for approving the Scheme to be the same as for a special resolution, that is to say, approved by a majority of 
75 per cent of the votes of those shareholders entitled to vote, present and voting on the Scheme.

 

the Scheme.

Proposed Resolutions 

(the “Anahita Hotel Shares”
(the “SRL Touessrok Shares”)

“Loisirs des Îles Shares”)

SUN LIMITED



SUN LIMITED

Notes:

1.  Should you be unable to attend the special meeting, you are entitled to appoint a proxy (a copy of the proxy form has been provided 
to shareholders by post  and is also available on the website of the Company, https://yoursunlife.com
of the Company, 5th Floor, Ebène Skies, rue de l’Institut, Ebène) to attend and vote in your stead. 

MCB Registry & Securities Limited, Ground Floor, Raymond Lamusse Building, 9-11, Sir William Newton Street, Port Louis, not less than  
twenty-four hours before the start of the special meeting, and in default, the instrument of proxy shall not be treated as valid.

3  For the purpose of this special meeting and in compliance with Section 120 of the Companies Act 2001, the shareholders who are 
entitled to receive the notice of the special meeting shall be those whose names are registered in the Company’s register as at 
the date of convening of the special meeting for the purposes of voting the Scheme, being the date of posting of the notice by the 
company secretary.

Clothilde de Comarmond, ACG

Company Secretary

This notice is issued pursuant to SEM Listing Rules 11.3, 11.16 and Rule 5(1) of the Securities (Disclosure Obligations of Reporting Issuers) 
Rules 2007. The Board of Directors of Sun Limited accepts full responsibility for the accuracy of the information contained in this 
Communiqué. 

BRN: C06003886



22 July 2024

Dear Shareholder,

LETTER TO THE SHAREHOLDERS OF SUN LIMITED (“SUN”)

Reference is made to the Cautionary Announcement dated 20 June 2024 and Communiqué dated 09 July 2024 
where the Board of Directors of SUN (the “Board”) announced its decision to separate the SUN group into two 
distinct listed groups by way of a Scheme of Arrangement under Sections 261 to 264 of the Companies Act 2001 
(the “Scheme”) and further informed that it has obtained, on 03 July 2024, the authorisation from the Supreme 
Court of Mauritius to convene a shareholders’ meeting on 19 August 2024 at 15h30, for the purpose of considering, 

The Scheme shall have for effect of separating SUN into two listed companies: 

(i) on the one hand SUN holding shares in:
(a) City And Beach Hotels (Mauritius) Limited T/A “La Pirogue”;
(b) Wolmar Sun Hotels Limited T/A “Sugar Beach”;
(c) Ambre Resort Ltd T/A “Ambre”; 
(d) Long Beach Resort Ltd T/A “Long Beach”;
(e) LP Residences Ltd T/A “La Pirogue Residences”;
(f) Washright Services Limited; 
(g) Sun Styled Boutiques Ltd;
(h) Sunlife Hotel Management Ltd; 
(i) World Leisure Holidays (Pty) Ltd;
(j) Solea Vacances SA;  
(k) Supply Chain Experts Ltd; and

(hereinafter referred to as “Sunlife”)

and

(ii) on the other hand Riveo Limited (“Riveo”) holding shares in:
(a) Anahita Hotel Limited T/A “Four Seasons Resort Mauritius at Anahita”;
(b) SRL Touessrok Hotel Ltd T/A “Shangri-La Le Touessrok”;
(c) Loisirs des Îles Ltée T/A “Ile aux Cerfs”

(hereinafter referred to as the “Branded Hotels”)

your approval of the Scheme and its sanction of the Scheme by the Supreme Court, SUN will transfer the Branded 



The Restructuring

“Restructuring”) by transferring the 
following investments:

(i)  100% of the shareholding, representing 30,107,600 shares, in Anahita Hotel Limited (Four Seasons Resort 
Mauritius at Anahita) – 50% of which is held directly by SUN and 50% of which is held indirectly by SUN 
through SRL FS, Ltd (the “Anahita Hotel Shares”);

(ii)  74% of the shareholding, representing 2,462,350 shares, in SRL Touessrok Ltd (Shangri-La Le Touessrok 
hotel) (the “SRL Touessrok Shares”); and

restaurants) (the “Loisirs des Îles Shares”),

shall be exchanged against 174,364,025 new ordinary shares issued in Riveo (the “Riveo Shares”

The Reorganisation

In the second part of the Scheme, following the Restructuring, SUN intends to proceed with the reorganisation of 
SUN by way of a demerger and asset split (the “Reorganisation”) whereby SUN will:

below) (the “SUN Reduction of Capital”); and

(ii)  distribute the 174,364,026 Shares which it holds in Riveo as a result of the SUN Restructuring, to the 

of the Listing Executive Committee of the Stock Exchange of Mauritius for the listing of the Riveo Shares 
(the “Record Date”) on the Stock Exchange of Mauritius, in the proportion of one-to-one of the shares held 
by each of the shareholders of SUN on the Record Date, so that the shareholding of ordinary shares in Riveo 
matches, as far as possible, the shareholding in SUN (the “Riveo Shares Distribution”

The Listing

As the third part of the Scheme, following the Restructuring and the Reorganisation, the shares of Riveo shall be 

long-term value for all the stakeholders of SUN Group and recommends that you attend the Special Meeting on 
19 August 2024 at 15h30 at Hennessy Park Hotel, Ebène

Yours sincerely,

Jean-Pierre Dalais
Chairman
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INFORMATION MEMORANDUM
of

Sun Limited
(“SUN”)

AND LISTING PARTICULARS
of

Riveo Limited
(“Riveo”)

These Listing Particulars shall be issued by Riveo in accordance 

 
 

 
Transaction Adviser

Issued on [•2024]

Riveo Limited [LR 9.1]
“Riveo” or the “Company”



IMPORTANT 
 INFORMATION



“SUN”

subsidiaries (“SUN group”  

“Scheme” “Transaction”

Name of Investee  
Company

Number  
of Shares 

held by SUN

% Holding  
by SUN  

in investee

Number 
of Shares 

transferred  
to Riveo

% Holding  
by Riveo

Direct holding by SUN

Loisirs des Iles Ltée

Indirect holding by SUN

Total  61,705,701 N/A  61,705,701 N/A

 



“FSC”

Neither the LEC, nor the SEM, nor the FSC will assume any responsibility for the contents of these 

Listing Particulars. 
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1. INTERPRETATION AND DEFINITIONS

1.1 Interpretation

Act

Branded Hotels  

Board

CDS

Company or Riveo  

on 24 

Constitution

Directors

EBITDA

Effective Date

Eligible Shareholder
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Financial Year or FY  

First Day of Trading

FSC

Hotel Investment 
Programme

Ile aux Cerfs The Ile aux Cerfs islets owned and leased by Loisirs des Iles Ltée and 

Introductory Price

ISIN Code

LEC

LEC Approval Date

Listing Particulars

Mauritius

MUR

Person
construed so as to include that person’s successors in title and assigns 

Record Date
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Registrar Agreement

Registrar and 
Transfer Agent

Risks

Risk Factors

Riveo Shares or 
Shares

SEM

Shareholders

Special Meeting

Scheme

SUN 
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2. PRINCIPAL TERMS

ITEM DESCRIPTION

Nature of Instrument

Company  

 
of Share Capital

Listing of the Shares  
[LR 9.16(i)]

Introductory Price  
[LR 9.16(a)]

Form of the Shares  
[LR 9.24]

 
of the Shares

Listing and First Day of 
Trading on SEM [LR 9.21]

Debt Policy
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ITEM DESCRIPTION

Dividend Policy

Transaction Advisor

Registrar and Transfer 
Agent

Risks Factors

Taxation

Governing Law 
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3. DESCRIPTION OF THE COMPANY

3.1 Overview of the Company

 

3.2 Shareholding Structure 

Name of Shareholder Interest (%)

3.3 Management and Operations [LR 9.31][LR 9.39]

 

% Held 
by Riveo 

Limited
Date of 

Incorporation

Country of 
Incorporation 

& Principal 
Place of 
Business

General Nature  
of Business

Stated 
Capital 

(MUR’000)

As at 31 
December 

2023
Revenue 

(MUR’000)

Hotel Ltd Resort 
Operation

Anahita  
Hotel Ltd

Loisirs des 
Iles Ltée

bubble lodge 
and restaurant 

activities at  
Ile aux Cerfs
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Entity FY 2023 FY 2022

Anahita Hotel Ltd 472 472

Loisirs des Iles Ltée

Total 1,224 1,138

3.4 Board of Directors [LR 9.53]

Name Position
Date of 

Appointment Age* Nationality Address

Rue de L’Institut 

 
Rue de L’Institut 

 
42

Rue de L’Institut 

 
Plantation 

Chasteauneuf
 

Rue de L’Institut 

 
Rue de L’Institut 

Rue de L’Institut 

 
Rue de L’Institut 

 
Rue de L’Institut 

Independent  
 

Rue de L’Institut 

* As at 31 May 2024
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Name Position
Date of 

Appointment Age* Nationality Address

 
Rue de L’Institut 

Independent  
 

Rue de L’Institut 

Independent  
 

Rue de L’Institut 

 
Rue de L’Institut 

Name

Directorships in Other 
Listed Companies in 
Mauritius

Jean-Pierre 

Dalais

Core competencies: 

 

P. Arnaud  

Dalais

Core competencies: 
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Name

Directorships in Other 
Listed Companies in 
Mauritius

Guillaume 

Dalais

Core competencies: 

• 

• 

• 

• 

• 

R. Thierry 

Dalais

Core competencies: 

• 

• 
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Name

Directorships in Other 
Listed Companies in 
Mauritius

L. J. 

Jérôme De 

Chasteauneuf

Core competencies: 

• 

• 

• 

Ltd 

• 

• 

Hélène 

Echevin

Core competencies: 

• 

Ltd

• 
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Name

Directorships in Other 
Listed Companies in 
Mauritius

Francois 

Eynaud

 

Core competencies: 

• 

J. Harold 

Mayer

Core competencies: 

• 

• 

• 

• 

Vincent 

Ménez

Core competencies: 

• 
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Name

Directorships in Other 
Listed Companies in 
Mauritius

Mushtaq  

N. Oosman

Core competencies: 

• 

• 

Ltd

• 

• 

• 

Jean-Louis 

Savoye

Core competencies: 

• 

• 
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Name

Directorships in Other 
Listed Companies in 
Mauritius

Pierre 

Vaquier

After two years as an associate at Paribas International Private 

Core competencies: 

• 
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Name

Directorships in Other 
Listed Companies in 
Mauritius

Naderasen 

Pillay 

Veerasamy

Core competencies: 

• 

• 

Tommy 

Wong Yun 

Shing

Core competencies: 

• 
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3.4.2 Directors’ Interests as at 31 May 2024 [LR 9.56]

Director Direct Number of Shares Indirect Number of Shares

 

 

Name of Shareholder Interest (%)

3.4.4 Loans and Guarantees to Directors [LR 9.61]
 

3.4.5 Particulars of any Interruptions of Business [LR 9.36]
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3.4.6  Particulars of commissions, discounts, brokerages or other special terms [LR 9.11]
 

3.5.1 Related Party Agreements

3.5.2 Common Directors

3.5.3 Material Contracts Entered Outside the Ordinary Course of Business [LR 9.60] [LR 9.64]

3.6 Shareholders’ Agreement 

3.7 Stated Capital [LR 9.26]

The holders of shares shall have the following rights in accordance with the Constitution of the 
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4. THE SPLIT RATIONALE

4.1 Rationale

4.2 SUN’s Recent Financials

4.2.1 Historical Results - FY18-FY23
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4.2.2 Comfortable Debt Position

and 

Company Rating
Total Debt, 

MURm
Cash, 

 MURm
Net Debt, 

MURm

44 

Anahita Hotel Ltd

- 27 

Other entities -

Total 4,644 1,522 3,122 

4.2.2.1  Investments from the Mauritius Investment Corporation
“MIC”
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4.2.2.2  Leverage
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4.2.2.3  Debt Servicing 

Company

Debts Due as at  
31 December 2023 

EBITDA as at  
31 December 2023 

(MUR m) Debt-to-EBITDA

242

Anahita Hotel Ltd

Total / Average 4,644 2,038 2.28x
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4.3 Riveo Investment Rationale

4.3.1 Business Model

 

4.3.2 Hotel Investment Programme [LR 9.38]

4.3.2.1 Four Seasons Resort 

during which the Resort will be fully closed next year in the low season and is expected to cost around 
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4.3.2.2  Shangri-La Le Touessrok

4.3.3 Investment Return

4.3.4 Debt Policy
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4.4 The Proposed Split

4.4.1 Riveo Recent Performance

Entity
Number of 

Rooms

Amounts in MUR’000 – as at 30 June 2023

Total  
Assets Revenues EBITDA Debt PAT

Hotel Ltd

Anahita Hotel Ltd

Loisirs des Iles Ltée

Total 325 13,785,724 3,457,813 916,677 2,108,587 474,130

4.4.2 Riveo Trading Outlook [LR 9.46]

4.4.3 Riveo Peer Comparison



Information Memorandum of Sun Limited (“SUN”) and Listing Particulars of Riveo Limited (“Riveo”) 33

Peers
Revenue
(MUR’m)

EBITDA 
(MUR’m)

Total  
Debt / 

Borrowings

# of 
Rooms / 

Keys
Revenue/ 

Room

Total 
Debt/ 
Room

EBITDA/ 
Room

Total 
Debt/

EBITDA

Riveo and its 
subsidiaries

Lux Island 
Resort Ltd 
and its 
subsidiaries

Hotels 

and its 
subsidiaries

Constance 
Hotel 

Ltd and its 
subsidiaries

Average 7,884 2,504 7,701 1,203 7.1 5.9 2.2 2.8x
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4.5 Group Structure

4.5.1 Pre-Scheme
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4.5.2 Post-Scheme [LR 9.33]
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4.6 Introductory Price

5. PRO FORMA FINANCIAL INFORMATION 

Income 

Key Highlights 30-Jun-2021 30-Jun-2022 30-Jun-2023

Revenue 

PAT 

Gearing

5.2 Earnings per Share and Dividend per Share

FY 2023
FY 2022  

(COVID YEAR)
FY 2021 

(COVID YEAR)

SRL Touessrok Hotel Ltd

PAT

Anahita Hotel Ltd

PAT

Loisirs des Iles Ltée

PAT
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5.3 Outstanding Debt Securities and Charges [LR 9.45]

Entity Issue Date
Nature of  

Borrowing

Amount as at 
31 May 2024 

(MUR’000) Security Maturity Date

Anahita Hotel Overdraft  
facilities

registered on  

Anahita Hotel 
registered on  

Anahita Hotel 
registered on  

Anahita Hotel 
registered on  

Hotel Ltd
Charge registered on 

Hotel Ltd

Hotel Ltd

Charge registered on 
Hotel Ltd

Hotel Ltd
Overdraft  

facilities

Hotel Ltd
Overdraft  

facilities
Charge registered on 

Loisirs des Iles 
Ltée

Overdraft  
facilities

 

5.4 Working Capital [LR 9.48]
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5.5 Legal and Arbitration Proceedings [LR 9.51]

5.6 Material Adverse Change [LR 9.49]

6. INFORMATION PERTAINING TO THE LISTING 

6.1 Terms of the Listing 

Listing of Shares 

Description of the Shares

Offer Price per Share 

Listing and First Day of 
Trading on SEM

Legal Adviser

Transaction Advisor

Registrar and Transfer Agent
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6.2 Expenses of the Listing [LR 9.23]

Cost Description Amount (MUR)

Advisory fees

Total 11,150,000

7. RISK FACTORS 
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7.1 Risks associated with the Company

Risk Risk Description

1) Volatility in Source 
Markets due to 
External Shocks

Geo-political tensions are creating higher uncertainties and are 

2) Attraction and 
Retention of Skilled 
Employees

3) Volatility of exchange 
rates

4) Cyber Security

5) Guest Safety

6) Political and Social 
Unrest

7) Climate Change
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Risk Risk Description

8) Responding to 
Evolving Needs of 
Guests

9) Credit

10) Compliance

7.2 Risks associated with investing in the Stock Market

Risk Risk Description

1) General Investment 
Risk

control over the share price of Riveo and investors could suffer losses 

2) Liquidity Risk

8. DOCUMENTS AVAILABLE FOR INSPECTION [LR 9.65]
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9. DIRECTORY

9.1 Company Information

Company

Date of Incorporation

Place of Incorporation

Business Registration Number

Registered Address

Telephone

9.2 Third Party Information [LR9.3]

Company Secretary  [LR 9.54]

Principal Banker 

Auditors [LR 9.4] PricewaterhouseCoopers 

Transaction Advisor

Legal Advisor 

Registrar and Transfer Agent
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10. CORPORATE GOVERNANCE

10.1 Board of Directors

10.2 Audit and Risk Committee

10.3 Corporate Governance, Ethics, Nomination & Remuneration Committee 
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10.4 Investment Committee 

11. EXTRACT OF CONSTITUTION [LR 9.6]

RELEVANT PROVISION BRIEF DESCRIPTION

Shares

Rights Attached to Shares 

Variation of Class Rights
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RELEVANT PROVISION BRIEF DESCRIPTION

Issuing of Further Shares

Transfer of Shares Listed  
on SEM 

There shall be no restrictions on the transfer of fully paid up Ordinary 

Pre-Emptive Rights 

Distributions

Dividends
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RELEVANT PROVISION BRIEF DESCRIPTION

Dividends

Winding Up Distribution of Surplus Assets

Division in Kind
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RELEVANT PROVISION BRIEF DESCRIPTION

Number of Directors

Appointment of Directors Appointment by Notice

Appointment by Resolution

Powers and Duties of the 
Board

Quorum
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RELEVANT PROVISION BRIEF DESCRIPTION

Proceedings of Board Chairperson

Notice of Meeting

Method of Holding Meetings

Voting
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RELEVANT PROVISION BRIEF DESCRIPTION

Remuneration and Other 
Interests of Directors

Executive Directors

Retirement of Directors 

and after that period can be re-elected for additional periods of  
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RELEVANT PROVISION BRIEF DESCRIPTION

Interested Director
he is interested in a transaction or proposed transaction with the 

or other securities of the issuer by virtue only of his interest in 
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RELEVANT PROVISION BRIEF DESCRIPTION

General Meetings Annual Meeting

Special Meeting

Resolution in lieu of 
meeting

Notice of Meetings

Voting
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RELEVANT PROVISION BRIEF DESCRIPTION

Voting Proxies

Postal Votes 

to be voted to a person authorised to receive and count postal votes at that 

Exercise of Powers 
Reserved to Shareholders

Powers Reserved to Ordinary Shareholders
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RELEVANT PROVISION BRIEF DESCRIPTION

Exercise of Powers 
Reserved to Shareholders

Special Resolutions

Management Review by Shareholders

Share Register

and
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12. APPENDIX 1: Group’s Financial Statements 

12.1 Consent from Auditors 

th

Rue de L’institut

Independent reporting accountants’ report on the assurance report on the compilation of Pro Forma 
Financial Information of Riveo Limited (“the Company”)

“the Listing Particulars”

“Scheme”

Yours faithfully

PricewaterhouseCoopers 
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12.2  Independent Accountant’s Assurance Report on the Compilation of Pro Forma 
Financial Information included in the Listing Particulars

To the Directors of Riveo Limited

Report on the Assurance Engagement on the Compilation of Pro Forma Financial 
Information included in the Listing Particulars

 

Management’s Responsibility for the Pro Forma Financial Information

Our Independence and Quality Management 

Independent Accountant’s Responsibilities
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Independent Accountant’s Responsibilities (Continued)

56
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Opinion

Report on Other Legal and Regulatory Requirements

Intended users and purpose

PricewaterhouseCoopers 

57
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12.3 Recent Trading – 1 July 2023 to 31 December 2023

 
six months ended 31 December 2023 

Riveo Limited and its subsidiaries
Six months ended  

31 December 2023

Revenue

Operating expenses

Earnings before interest, tax, depreciation, amortisation  
and impairment reversals

522,857 

Earnings before interest, tax, depreciation and amortisation 524,703 

383,893 

306,744 

252,651 

252,651 

Other comprehensive income:

Total comprehensive income for the period 280,900 

Total comprehensive income attributable to:

280,900 

58
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12.3 Recent Trading – 1 July 2023 to 31 December 2023 (Cont’d)

Riveo Limited and its subsidiaries 31 DECEMBER 2023

ASSETS

Non-current assets

Right-of-use assets

Intangible assets

Other non-current assets

11,355,442 

Current assets

Total assets 12,751,075 

EQUITY AND LIABILITIES

Total equity 8,523,259 

Loans and other borrowings

Lease liabilities

Contract liabilities

Non-current liabilities 2,977,199

Current liabilities

Total liabilities 4,227,816 

Total equity and liabilities 12,751,075 

59
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12.3 Recent Trading – 1 July 2023 to 31 December 2023 (Cont’d)

Riveo Limited and its subsidiaries
Six months ended  

31 December 2023

513,228 

950,891 

Investing activities

Interest received

Purchase of intangible assets

(61,524)

Financing activities

Interest paid

(625,553)

CASH AND CASH EQUIVALENTS - CLOSING 886,490 

60
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12.3 Recent Trading – 1 July 2023 to 31 December 2023 (Cont’d)

Pro-Forma Statement of Changes in Equity for the six months ended 31 December 2023

Riveo Limited and its subsidiaries
Shareholders’ 

equity

Non-
controlling 

interests Total

At 1 July 2023     7,737,660       922,971     8,660,631 

Total comprehensive income for the period  245,664  35,236  280,900 

 - 

Convertible bonds  - 

Total transactions with owners of the Company  (418,272)  -  (418,272)

At 31 December 2023     7,565,052       958,207     8,523,259 
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12.4  Historical Financial Information

 
(FY 2021, FY 2022, and FY 2023)

Riveo Limited and its subsidiaries

Financial year ended 30 June

2023 2022* 2021*

Revenue

Operating expenses

Earnings before interest, tax, depreciation, 
amortisation and impairment reversals/(charges) 914,264 521,763 (366,023) 

Earnings before interest, tax,  
depreciation and amortisation 916,669 525,097 (369,796) 

659,739 286,409 (603,229) 

583,406 137,125 (808,757) 

484,838 111,518 (696,860) 

484,838 111,518 (696,860) 

Other comprehensive income:

Total comprehensive income for the period 861,744 1,379,131 (626,768) 

Total comprehensive income attributable to:

861,744 1,379,131 (626,768) 
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12.4  Historical Financial Information (Cont’d)

Pro-Forma Statements of Financial Position (FY 2021, FY 2022, and FY 2023)

Riveo Limited and its subsidiaries 30 JUNE 2023 30 JUNE 2022 30 JUNE 2021

ASSETS

Non-current assets

Right-of-use assets

Intangible assets

Other non-current assets

Non-current assets 11,657,700 10,994,098 9,477,799 

Current assets

Total assets 12,938,519 11,734,547 9,944,034 

EQUITY AND LIABILITIES

Total equity 8,660,631 7,558.818 5,650,490 

Loans and other borrowings

Lease liabilities

Contract liabilities

Non-current liabilities 3,200,583 3,192,221 3,571,904

Current liabilities

Total liabilities 4,277,888 4,174,729 4,293,544

Total equity and liabilities 12,938,519 11,734,547 9,944,034 
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12.4  Historical Financial Information (Cont’d)

Riveo Limited and its subsidiaries

Financial year ended 30 June

2023 2022 2021

957,162 499,667 (394,913) 

Cash generated from operations 662,872 676,553 (674,347)

- - 

662,806 676,553 (674,347) 

Investing activities

Interest received

Purchase of right-of-use assets - - 

40 - 

Purchase of intangible assets

Loan granted

- 

(381,522) (869,428) (38,114) 

Financing activities

- 

Interest paid

(100,315) 373,275 738,720 

180,969 180,400 26,259 

431,805 265,795 238,449 

CASH AND CASH EQUIVALENTS - CLOSING 628,180 431,805 265,795 
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12.4  Historical Financial Information (Cont’d)

Pro-Forma Statements of Changes in Equity (FY 2021, FY 2022, and FY 2023)

Riveo Limited and its subsidiaries
Shareholders’ 

equity

Non-
controlling 

interests Total

At 30 June 2020 5,240,609 763,599 6,004,208 

Loss for the year

Total comprehensive income for the year (538,060) (88,708) (626,768) 

Convertible bonds - 

Total transactions with owners of the Company 273,050 - 273,050 

At 30 June 2021 4,975,599 674,891 5,650,490 

At 1 July 2021 4,975,599 674,891 5,650,490

Total comprehensive income for the year 1,212,032 167,099 1,379,131 

Convertible bonds - 

Total transactions with owners of the Company 530,197 - 530,197 

At 30 June 2022 6,717,828 841,990 7,559,818

At 1 July 2022 6,717,828 841,990 7,559,818

Total comprehensive income for the year 780,763 80,981 861,744 

Convertible bonds - 

Total transactions with owners of the Company 239,069 - 239,069 

At 30 June 2023 7,737,660 922,971 8,660,631 
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ANNEXURES 
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IN THE SUPREME COURT OF MAURITIUS
(Bankruptcy Division)

In the matter of:

1. SUN LIMITED
2. RIVEO LIMITED

And in the matter of:

THE COMPANIES ACT 2001

NOTICE TO SHAREHOLDERS

 
“Order”

 “Company”

“Scheme” “Riveo”
19 August 2024 at 

15h30, at Hennessy Park Hotel, Ebène

 

Schedule 1 hereto and 

Notice to Shareholders68
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Clothilde de Comarmond, ACG

Notes:
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SCHEDULE 1 - RESOLUTIONS

SUN LIMITED – SPECIAL MEETING OF SHAREHOLDERS

 

“Anahita Hotel Shares”
“SRL Touessrok 

Shares”
“Loisirs des Îles Shares”

SCHEDULE 1 - RESOLUTIONS70
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THE SCHEME

“the Scheme”
“SUN”

“Riveo”

“Parts”

First Part

“SUN Restructuring”

 

“Anahita Hotel Shares”
  

“SRL Touessrok Shares”

“Loisirs des Îles Shares”
 

“Riveo Shares”

 
Second Part

 “Reorganisation”

“SUN Reduction of Capital”

“Record Date”
“SEM”

“Riveo Shares Distribution”

The Scheme 71
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Third Part

“Dissenting Shareholders”)

The First  Part

The Scheme72
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At the level of Riveo

  

The Second Part

 

The Scheme 73
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At the level of Riveo

74The SchemeThe Scheme74
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The Third Part 

At the level of Riveo

The Scheme 75
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PROXY FORM
SUN LIMITED – SPECIAL MEETING OF SHAREHOLDERS
19 AUGUST 2024

of 

of 

of   

 

on 19 August 2024 at 15.30 hours at Hennessy Park Hotel, Ebène,  

RESOLUTIONS FOR AGAINST

“Anahita 
Hotel Shares”

“SRL Touessrok Shares”

“Loisirs des Îles Shares”

79Proxy Form



RESOLUTIONS FOR AGAINST

in the proportion of one-to-one of the shares held by each of the 

 

Notes:
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