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➢ Following the proposed split of the Group into two distinct listed companies – Sun and Riveo, the 
Q1 FY25 disclose the results as follows:

❖ Sunlife Group (consisting of Sunlife resorts and Services BU) as Continuing Operations 

❖ Riveo Group (consisting of Anahita Hotel Limited (Four Seasons), SRL Touessrok Hotel Ltd 
(Shangri-La) and Loisirs des Iles Ltee (Ile Aux Cerfs) as Discontinued Operations

➢ The presentation slides reflect, where most appropriate the above in respect of actual and last 
period’s results
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QUARTER ENDED 30 SEPTEMBER 2024 (UNAUDITED)

REVENUE(1)

Rs 168m vs LY

Rs 1,660m

FULL CLOSURE OF SHANGRI-LA FOR THE QUARTER

PAT

Rs 22m
Rs 115m vs LY

EBITDA
before exceptional items

Rs 168m vs LY

Rs 230m

Rs 95m vs LY

Rs 1,214m

Rs 263m vs LY

Rs 446m

Rs 22m vs LY

Rs 271m

Rs 146m vs LY

Rs (40)m

Rs 7m vs LY

Rs 145m

Rs 108m vs LY

Rs (122)m

Sunlife 
(Continuing 
Operations)

Riveo
(Discontinued 
Operations)

SUN LIMITED 
GROUP
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1,951 1,805 

879  
870  

7,880 8,003 

907 881 

Sep-24 Jun-24

Rights of use assets

Property, plant and
equipment and Intangible
assets

Other non-current assets

Current assets

TOTAL ASSETS (Rs'm)

2,775 2,795 

2,569 2,647 

5,064 4,942 

1,209 1,176 

Sep-24 Jun-24

Lease liabilities

Equity

Borrowings excluding
lease liabilities

Non-interest bearing
liabilities

TOTAL LIABILITIES (Rs'm)
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26.8%

23.5%
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Closure costs for the quarter at Rs 153m iro renovation of Shangri-La Le Touessrok



16 534 725 
192  

167  

10,818 10,552 

588 577 

Sep-24 Jun-24

Rights of use assets

Property, plant and
equipment and Intangible
assets

Other non-current assets

Current assets

TOTAL ASSETS (Rs'm)

1,678 1,852 

2,049 1,594 

7,998 
8,178 

406 397 

Sep-24 Jun-24

Lease liabilities

Equity

Borrowings excluding
lease liabilities

Non-interest bearing
liabilities

TOTAL LIABILITIES (Rs'm)
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11.9%

17.5%
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Shangri-La Le Touessrok 
Renovation 
Official opening of the revamped resort on 19 October 2024
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• On 25 October 2024, the Listing Executive Committee of the SEM granted its approval for the admission of Riveo 

Shares on the Official Market of the SEM by way of introduction.

• Therefore, as part of the Scheme of Arrangement under Sections 261 to 264 of the Mauritius Companies Act 2001, 

the Board of SUN approved to distribute 174,364,026 ordinary shares it holds in Riveo to the shareholders of SUN 

in the proportion of one Riveo Share for every ordinary SUN share to the shareholders of SUN as at the Record. 

• On the first day of trading of the Riveo Shares, a minimum of 1,000 shares will be made available for trading at a 

price of MUR 24.65 per share.

Timeline approved by the Stock Exchange of Mauritius 

28 October 2024 Shares of SUN shall trade cum-div

13 November 2024 Last day to deposit SUN share certificates to receive Riveo Shares in CDS

15 November 2024 Last trading day of the SUN shares to trade cum-div

18 November 2024 Shares of SUN shall trade ex-div

20 November 2024 Record date for the shareholders of SUN to receive Riveo Shares

25 November 2024 First day of trading of the Riveo Shares
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This presentation is intended exclusively for the Analyst Meeting on 1 November 2024 pertaining to Sun 
Limited (‘SUN’ or the ‘Group’). 

Certain information set forth in this presentation, which constitutes summary information only and does 
not purport to be comprehensive, contains forward-looking statements. The forward-looking statements 
may be recognised by words such as “anticipate”, “estimate”, “expect”, “plan”, “project”, “believe”, 
“forecast” or “will”. Such forward-looking statements involve known and unknown risks, uncertainties, 
are subject to a number of factors and are based on assumptions made by and information presently 
available to the Group’s management. They therefore constitute the management’s present expectation 
and assumption of future events. 

Given the factors and uncertainties to which the forward-looking statements are subject to, actual results 
may differ materially from any future results, performance or achievements expressed or implied in such 
forward-looking statements. There can be no guarantee that these forward-looking statements will prove 
to be accurate and undue reliance should not be placed on them. 

These forward-looking statements speak only as of the date of this presentation and SUN does not 
undertake any obligation to update or alter any forward-looking statement to reflect future events or 
circumstances or the occurrence of unanticipated events. 
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